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MARCUS & MILLICHAP ARRANGES THE SALE OF  

A 7,080-SQUARE FOOT NET-LEASED PROPERTY 
 
SHELBYVILLE, IL, March 6, 2018 – Marcus & Millichap (NYSE: MMI), a leading commercial real 

estate investment services firm with offices throughout the United States and Canada, today announced 

the sale of Shelbyville Medical Center Leased by Decatur Memorial Hospital, a 7,080-square foot, Rare 

20-Year Triple-Net Lease with 19 Years Remaining.  The property located in Shelbyville, IL, according 

to Steven D. Weinstock, regional manager of the firm’s Chicago Oak Brook office received multiple 

offers from buyers across the U.S.A. based on the long term lease and strong credit. 



Tammy A. Saia, an investment specialist in Marcus & Millichap’s Chicago Oak Brook office, 

had the exclusive listing to market the property on behalf of the seller, a limited liability company.  The 

buyer, also a limited liability company, was secured and represented by Saia as well.  

Shelbyville Medical Center is a single-tenant medical office located at 401 N Cedar St in 

Shelbyville, IL. This property features a rare, brand new corporate guaranteed 20-year triple-net (NNN) 

with a remaining term of 19 years, lease secured by Decatur Memorial Hospital, a 36-unit medical 

complex. The lease features an attractive six percent increase every three years following the first lease 

year and continuing through the four, five-year options.  

Decatur Memorial Hospital has recently seen tremendous growth over the past years. In 2013, its 

revenue totaled $272 million. By 2015 this regional, nonprofit, private hospital’s revenue increased by 

more than 200% totaling just under $1 billion. The new Shelby Medical Center is the latest addition to 

Decatur Memorial Hospital’s complex medical system. It will bring more access to quality healthcare for 

Shelby County by offering seven practices, as well as laboratory services, physical therapy, occupational 

therapy, computer tomography (CT), x-ray, 4D ultrasound, mammography, tomosynthesis, lung cancer 

screening, and other medical services provided by Decatur Memorial Hospital.   

#     #     # 

 

About Marcus & Millichap (NYSE: MMI) 

With over 1,700 investment sales and financing  professionals located throughout the United States and 

Canada, Marcus & Millichap is a leading specialist in commercial real estate investment sales, 

financing, research and advisory services. Founded in 1971, the firm closed over 9,000 transactions in 

2016 with a value of approximately $42.3 billion. The company has perfected a powerful system for 

marketing properties that combines investment specialization, local market expertise, the industry’s most 

comprehensive research, state-of-the-art technology, and relationships with the largest pool of qualified 

investors. To learn more, please visit: www.MarcusMillichap.com 
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