Marcus s M iIIiChap EXCLUSIVE NET-LEASED OFFERING

SHERWIN WILLIAMS
2246 PROMENADE CT
GALESBURG, IL 61401

OFFERING SUMMARY

Price $529,900
Net Operating Income $35,578
Capitalization Rate 6.71%
Price/SF $105.98
Net Cash Flow 6.71% / $35,578
Down Payment All Cash
Cash on Cash Return 6.71%
Rent/SF $8.16
Gross Leasable Area 5,000 SF
Year Built/Renovated 1992
Lot Size 0.49 acre(s)
EXCLUSIVELY LISTED BY:
Tammy A. Saia, CCIM Tami Andrew
First Vice President Investments Associate
Director, Net Leased Properties Group Tel: (630) 570-2179
Tenant Sherwin Williams Tfel: (630) 570-2226 Licgnse: IL 471.000351 N
License: IL 475.146070 tami.andrew@marcusmillichap.com
Credit Rating A2 tammy.saia@marcusmillichap.com www.marcusmillichap.com/TamiAndrew
Lease Type NN www.marcusmillichap.com/TammyASaia
Lease Commencement 8/21/1992
Lease Expiration 3/31/2023
Lease Term Remaining 4.8 Years

04/01/2023-03/31/2028 with
10% increase
04/01/2028-03/31/2033 with
10% increase

Options

This information has been secured from sources we believe to be reliable, but we make no representations or warranties, express or implied, as to the accuracy of the information. References to square footage or age are approximate. Buyer must verify the
information and bears all risk for any inaccuracies. Marcus & Millichap is a service mark of Marcus & Millichap Real Estate Investment Services, Inc. A© 2018 Marcus & Millichap. All rights reserved. (Activity ID: Z0670374 Property ID: 3407233)



Marcus &< Millicha EXCLUSIVE NET-LEASED OFFERING

SHERWIN WILLIAMS
2246 PROMENADE CT
GALESBURG, IL 61401

RENT SCHEDULE

Annual Rent Annual Rent/SF Monthly Rent Year Percent Increase
$40,812 $8.16 $3,401 Current N/A
Rent Option o
$44,892 $8.98 $3,741 04/01/2023 10.00%
Rent Option o
$49,383 $9.88 $4,115 04/01/2028 10.00%

# Hackberry Rd

INVESTMENT HIGHLIGHTS

Recent Lease Extension: Five Years Remaining on a Corporate NN Lease

Two Additional Five-Year Options with 10 Percent Rent Increases DEMOGRAPHICS

Closest Sherwin Williams Location is About 45 Miles Away U UGS SILALES SLALED
2017 Population 3,129 26,365 33,769
BBB" Rated Tenant by S&P - Investment Grade 2010 Population 3138 26,844 34,421
$14.98 Billion in Net Sales 2017 Households 1,545 10,303 13,498
. . . 2010 Household 1,573 10,653 13,962
Build-to-Suit - 1992 Construction ousenolds ’ ’ ’
Average HH Income $64,470 $50,723 $50,231
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